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Molecular Partners Provides Updates at 41st Annual JPM Healthcare Conference

January 8, 2023

ZURICH-SCHLIEREN, Switzerland and CONCORD, Mass., Jan. 08, 2023 (GLOBE NEWSWIRE) -- Ad hoc announcement pursuant to Art. 53 LR
: Molecular Partners AG (SIX: MOLN; NASDAQ: MOLN), a clinical-stage biotech company developing a new class of custom-built protein drugs
known as DARPIn therapeutics, today announced several developments in its infectious disease and oncology portfolios. These include:

e DARPIn Radioligand Therapy platform progressing well. Disclosure of the tumor-associated protein Delta-like ligand 3
(DLL3) as the first target. Expression of DLL3 is low in healthy tissue but significantly increased in certain tumor types,
providing an opportunity for selective targeting.

e Year-end 2022 unaudited cash and short-term deposits ~CHF249m. Company continues to maintain expected cash runway
into 2026.*

e Molecular Partners and Novartis signed a non-binding letter of intent to negotiate a Research Framework Agreement with a
primary focus on emerging infectious global health threats. The Parties agree that the Definitive Agreement if concluded,
shall contain provisions covering research plans, governance, development and commercialization, intellectual property,
and the potential to prioritize future pandemic projects

The company expects milestones in 2023 to include:

e Q1 2023: The recruitment of the first patient in the company’s phase 1 study of MP0533 (CD33 X CD123 X CD70 X CD3),
a novel tri-specific t-cell engager for the treatment of AML and High Risk MDS

1H 2023: Complete recruitment in the dose escalation of the Phase 1 trial of the company's MP0317 (FAP X CD40)
program for the treatment of solid tumors

H1 2023: Scientific presentations of DARPin radioligand therapies and their potential differentiation as tumor targeting
moiety

Formal selection of DLL3 DARPiIn RLT clinical candidate

Q4 2023: A first data readout from the Phase 1 study of MP0533

Ensovibep Update:

e Molecular Partners was informed by its partner Novartis that it has submitted a request to withdraw the Emergency Use
Authorization (EUA) application from the U.S. Food and Drug Administration (FDA) for ensovibep, a DARPIn therapeutic
candidate to treat COVID-19.

e As previously disclosed, ensovibep is not presently in clinical development.

Patrick Amstutz, CEO of Molecular Partners, will present at the 415t Annual JP Morgan Healthcare Conference on Wednesday, January 11 at 10:30
AM ET (4:30 PM CET). A webcast will be accessible on the Molecular Partners website, under the Events tab.

*Unaudited financials. YE audited results will be available March 9, 2023

About Molecular Partners AG

Molecular Partners AG is a clinical-stage biotech company developing DARPIn therapeutics, a new class of custom-built protein drugs designed to
address challenges current modalities cannot. The Company has formed partnerships with leading pharmaceutical companies to advance DARPiIn
therapeutics in the areas of ophthalmology, oncology, and infectious disease, and has compounds in various stages of clinical and preclinical
development across multiple therapeutic areas. www.molecularpartners.com; Find us on Twitter - @MolecularPrinrs

For further details, please contact:
Seth Lewis, SVP Investor Relations

Tel: +1 781 420 2361

Antonio Ligi, Head of Communications
Zurich-Schlieren, Switzerland

Tel: +41 79 723 36 81

Cautionary Note Regarding Forward-Looking Statements

Any statements contained in this press release that do not describe historical facts may constitute forward-looking statements as that term is defined in
the Private Securities Litigation Reform Act of 1995, as amended, including, without limitation, implied and express statements regarding the clinical
development of Molecular Partners’ current or future product candidates, expectations regarding timing for reporting data from ongoing clinical trials or
the initiation of future clinical trials, the potential therapeutic and clinical benefits of Molecular Partners’ product candidates, the selection and


https://www.globenewswire.com/Tracker?data=UwTum4y44UY3TTcBaMxeDuERz7uCZb9FPAk7dt5WHQJfcW8i1NpbL4Pqaf-ym7YA3QHou5Hj1DUmpjC_ugyqng0Z_1TJTvjsgM5eyKutz7Y=
https://www.globenewswire.com/Tracker?data=B80Gt1HP0b51ofkU219RYq2lASFiNSom80qTQLdDLfde2tlQ9htQoNpkn1pyK6seAxUf3NjZ_sV3B-aRtUBSzysKU6IQiRBB-74JKt6INbdpeXeRTa1CgjOZk2Iq2hqQ7s9H1BrnSs-ejWgetj-lwgo_MvcZGavwGjNWrtDJWPSEUz6YCNezroQYsDRqw6Hq
https://www.globenewswire.com/Tracker?data=pyRsLf4OwIWw_QrTVuqgCOKZyRqIdW640l5YX2kyUM29SqhjPmeX3BQrhiFFytpq5-M-eRCAG2uSrf2nIdpCo815ysQ83OK5m65nAdeUZNKHplNYNgYZu3q12I5y-zxv
https://www.globenewswire.com/Tracker?data=7QqCijj8P2Wiio1AqVED-wMTW7ksb-2w_pKi5SduBsJtCmPzFkriOghOAtoIgni70IvhENAc9xe9FZ6dOppYUoviEn1rBOJdT9rZSGN3zgQ=
https://www.globenewswire.com/Tracker?data=PJlNA2SDPAWz39TTaarpmY8Af8jtm5zZVUh0w2LPbhOR0wRhhVEvJEgtgwow2hz0SEPDRrgWonnFeHQozUop_2TgVvp8-UJ_cd710iPaFBdba0nbcfX7I7yZfATnStB0
https://www.globenewswire.com/Tracker?data=6h2Ma6gVJAxj8lf2ahAkKOpcknOnCxAkaNZMjREMRkCMfeRAsE5ehzvaKpNqoBv-Y_n6RYnjchBX0yI_YNK-8opmA0PQEKdNTlfLqCylM29kecjYDVIRGhrAI9PAafQab7bfCJrTHtc4yPX39bxh-g==

development of future antiviral or other programs, and Molecular Partners’ expected expenses and cash utilization for 2022 and its expectation that its
current cash resources will be sufficient to fund its operations and capital expenditure requirements into 2026. These statements may be identified by
words such as “believe”, “expect”, “may”, “plan”, “potential”, “will”, “would” and similar expressions, and are based on Molecular Partners AG’s current
beliefs and expectations. These statements involve risks and uncertainties that could cause actual results to differ materially from those reflected in
such statements. Some of the key factors that could cause actual results to differ from Molecular Partners’ expectations include its plans to develop
and potentially commercialize its product candidates; Molecular Partners’ reliance on third party partners and collaborators over which it may not
always have full control; Molecular Partners’ ongoing and planned clinical trials and preclinical studies for its product candidates, including the timing
of such trials and studies; the risk that the results of preclinical studies and clinical trials may not be predictive of future results in connection with future
clinical trials; the timing of and Molecular Partners’ ability to obtain and maintain regulatory approvals for its product candidates; the extent of clinical
trials potentially required for Molecular Partners’ product candidates; the clinical utility and ability to achieve market acceptance of Molecular Partners’
product candidates; the potential impact of the COVID-19 pandemic on Molecular Partners’ preclinical studies, clinical trials or operations, or the
operations of third parties on which it relies; Molecular Partners’ plans and development of any new indications for its product candidates; Molecular
Partners’ commercialization, marketing and manufacturing capabilities and strategy; Molecular Partners’ intellectual property position; Molecular
Partners’ ability to identify and in-license additional product candidates; and other risks and uncertainties that are described in the Risk Factors section
of Molecular Partners’ Annual Report on Form 20-F for the fiscal year ended December 31, 2021 filed with Securities and Exchange Commission
(SEC) on March 15, 2022 and other filings Molecular Partners makes with the SEC. These documents are available on the Investors page of
Molecular Partners’ website at www.molecularpartners.com. Any forward-looking statements speak only as of the date of this press release and are
based on information available to Molecular Partners as of the date of this release, and Molecular Partners assumes no obligation to, and does not
intend to, update any forward-looking statements, whether as a result of new information, future events or otherwise.
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